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believe greater investment in our regional cities, particularly to deliver new homes, is needed. The Build to Rent 

sector has an important role to play here, providing net-additional homes that wouldn’t otherwise exist. Our 

investment into this region demonstrates not only our confidence in the market but L&G’s continued commitment to 

level-up our towns and cities.”  

“Our continued focus on BTR investments is testament to the asset class’s resilience in the face of ongoing macro-

economic pressures. It’s promising to see that investors continue to understand the value in tapping into the demand 

for high quality rental property, in a sector that has continued to see substantial and sustained growth.” 

L&G’s investment in Loft Lines follows a string of investments made by LGIM’s BTR platform which now totals over 

9,000 apartments under construction or in operation4 (as at June 2023). L&G were advised by CBRE.  

Andrew Kail, CEO, Legal & General Retirement Institutional said: “We are thrilled to announce our BTR 

development in Belfast, which marks the largest residential investment in Northern Ireland. This significant milestone 

is a great example of how we’re investing in socially-useful, economically attractive assets and using pension 

savings to create vibrant and sustainable living environments. Our investment will further elevate what is already 

one of the most exciting and dynamic urban regeneration areas in Europe, and will help to stimulate job creation, 

as well as drive economic growth for local businesses.”  
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Key Risk Warnings 

The value of investments and the income from them can go down as well as up and you may not get back the 

amount invested. Past performance is not a guide to the future. The details contained here are for information 

purposes only and do not constitute investment advice or a recommendation or offer to buy or sell any security.  The 

information above is provided on a general basis and does not take into account any individual investor’s 

circumstances.  Any views expressed are those of LGIM as at the date of publication. Not for distribution to any 

person resident in any jurisdiction where such distribution would be contrary to local law or regulation.   

About Legal & General 

Established in 1836, Legal & General is one of the UK's leading financial services groups and a major global 

investor, with over £1.29 trillion[3] in total assets under management, of which a third is international. We also provide 

powerful asset origination capabilities. Together, these underpin our leading retirement and protection solutions: we 

are a leading international player in pension risk transfer, in UK and US life insurance, and in UK workplace pensions 

and retirement income. Through inclusive capitalism, we aim to build a better society by investing in long-term 

assets that benefit everyone.  

About Legal & General Investment Management 

4 https://www.legalandgeneral.com/institutional/real-assets/investment-solu ions/real-estate-equity/specialist-funds/build-to-rent/, as at June 2023 
[3] LGIM internal data as at 31 December 2022.  The AUM disclosed aggregates the assets managed by LGIM in the UK, LGIMA in the US

and LGIM Asia in Hong Kong (2018-2019 only). The AUM includes the value of securities and derivatives positions.
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Legal & General Investment Management is one of Europe’s largest asset managers and a major global investor, 

with total assets under management of £1.29 trillion. We work with a wide range of global clients, including pension 

schemes, sovereign wealth funds, fund distributors and retail investors. 

For more than 50 years, we have built our business through understanding what matters most to our clients and 

transforming this insight into valuable, accessible investment products and solutions. We provide investment 

expertise across the full spectrum of asset classes including fixed income, equities, commercial property, and cash. 

Our capabilities range from index-tracking and active strategies to liquidity management and liability-based risk 

management solutions. 


